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Bill Type and Number:   Ordinance 2012-549
Sponsor: Council President at the request of the Mayor: 
Date of Introduction: September 11, 2012
Committee(s) of Reference: TEU; F
Date of Analysis: September 14, 2012
Type of Action: Authorization for Lease Agreement Second Amendment
Bill Summary: The ordinance approves and authorizes the Mayor and Corporation Secretary to execute the Second Amendment to the Lease Agreement between the City of Jacksonville and the Cultural Council of Greater Jacksonville, Inc. for 1,964 square feet of space on the second floor or the Times Union Performing Arts Center Building at 300 West Water Street, such amendment extending the term of the lease for 10 years, with the option to renew for one (1) additional five-year period, at an initial rental rate of $12.34 per square foot and providing for a three percent (3%) annual escalation in the rental rate over the 10-year term.
Background Information: The City of Jacksonville (“landlord”) and the Cultural Center of Greater Jacksonville, Inc. (“tenant”) first entered a Lease Agreement dated December 8, 2003 and the First Amendment to the Lease Agreement is dated November 7, 2006.  The First Amendment extended the term of the lease and adjusted the rent accordingly.  The Second Amendment is no different in its objective.
Policy Impact: Public Works/Real Estate
Fiscal Impact: Minimal
Analyst: Jackson
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